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most of us take for granted. I would l i k e t o po i n t o ut t ha t i t
i s a l most i ne v i t ab l e , i f LB 8 35 b e c omes l a w , a nd te l ephone r a t e s
i ncrease , and t he load of the Department of Social Services
increase, t h a t t he r e w i l l be a maj o r f i nan c i a l i mp a c t u pon t he
State of Nebraska because there are those who say the telephone
is no longer a luxury, it is a necessity. Most of us would
accept it as a necessity. Most of us have had such access to it
for so many years that we forget when it was not an every day
c onvenience i n o ur ho m e . As a result of that we do not think of
th» fact that there are some people , o n v er y l im i t e d i nc om e s ,
particular, Senator Hxggins, as you ment>oned the elderly, the
handicapped, those individuals who simply do not h ave t h e
resources . I h ave seen t ho s e pe o p l e , I have v i s i t ed wi t h t h em .

SPEAKER NICHOL: One minute.

SENATOR SCHMIT: I have observed and scrutinized their budgets.
And the telephone zn Bellwood, Nebraska at $7 . 7 9 p e r m o nt h i s a
bargain, admittedly. Let me tell you something else.

. .

S PEAKER NICHOL: Excu s e m e , s ir . ( Gavel . ) Pl e ase ho l d i t down ,
p lease . Tha n k y o u , S e n a t o r.

SENATOR SCHMIT: ...a substantial increase in that rate makes it
unavai l a b l e t o many peop l e . But the necessity of keeping in
contact with that individual i s st i l l t he r e . And i n so m e
manner, some means, some method the State of Nebraska will step
i n t o f i l l t h at v oi d . I suggest that, in conclusion I su g g e s t
that the t e lephone industry hasearned a decent rate of return
over the years on their investment. I do not notice any of. them
going broke. I know that they have had great f l e x i b i l i t y wh en
it comes t o providing for their investments. A nd I w o u l d
suggest tl.at there may, some day in the future, be a n e c e s s i t y
t o t ake a good l ook at how the investment portfolio for the
telephone companres was put together and how they determine the

SPEAKER N I CHOL: Time xs up, but you have five minutes of your
own because yo u a r e t he n ext s p e a k e r .

SENATOR SCHMIT: Thank y ou , M r . Pr es i d e n t . I would hope t h at
the people xn thzs body would pay attentron to what is going on.
There ar e mo r e pe op l e , and probably more legislators in the
Rotunda right now than there are on t h e f l oor . M aybe t h a t ' s
where t h e y o u g h t t o b e . I f t h e y a r e u n d e c i d e d a b ou t t h i s b i l l I
would wish they would get information. I have talked to many of

rate of return on that rnvestment.
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